
The Real
Business Situation
One of America's leading
economists writes an analy-
sis of business conditions
which we issue monthly in
pamphlet form. The May
review is now ready. We
shall be glad to send it to

you on request.
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The Week's I
Government and Municipal Bonds

\v. eU's .1921-,
S.'rs- Close. High. 1-ow.
j$8SV S l Iberty .'.... 88.11 93.50 88.00

3%S reg. S7.S0 92.24 87.80
7 do lst 4s. S7.20 8S.30 85.24
U do ia 4s. 87.10 88.30 8T5.84

J5S tlo 3st 44s. 87.33 8S.70 8B.40
1 do lat 4>_. reg.. 87.12 88.30 86 20

4JU do 8d l%8 . S7.14 88,40 86.30
IS do 2d 4'-,s reg... 86.92 88.30 86.60

*:.' ...-> Sd r,s. 90.66 92.30 88.00
93 do Sd 4V.S r*g.. 90.54 93.00 88.40

88.60 85.34
119 do 4th 41hi? reg.. 87.20 88.36 85.46

6*19Yiet.--' 4*... 97.62 98,04 95.86
S2 do 4\s rog. 97.52 ..7.92 95.80

196 do S%». 97.70 98.04 96.80
1. do i\e reg. 97.58 98.10 97.10
. V S 4a, 1921 con.104V. 304% 103%
5Arg.nti_ Govt 5s... 71 7 2 4 C7

¦.4 Chinese Govt Ry 5... 47 49 40
jlCltvof Bergen 8st rcta 96 98 98 Vi
43 do 8a . 98 99 93
;« do Bordeaux 6s.... S2-S S4% 74
54 do Chrlstianla Ss.. :'7's 99% 94'.4

146 do Copenhatren 5%a 75% 77 72
17 do Lyona 6s. 81V. B7 73%
t* do Marselllea 6a... 82V. .44 74

3035 do Paris 6s. ..'. 99V. 94
1 do Tokio 5.. . 62 6 2 Vi 4 3

Jl do Zurich Ss. 97 Vi 99 94 4
101 Dan M 8s s A lntm rcts 97 \ 1 rrn 4 u
79 do M Sa a B lntmrcta 98% 100% 95%
19 Dominican Rep 5a... 824 82 V. 70*4
24 Domof C;in5 U< nts'21 99*4 99% 97%
19 do 5V4. nta 1929... 92% 94 87%
71 do Sa 1926. 92% 94 85%
20 do 5s. 3931 . 88V. 91 83%

iS.8Fr._ch Repub Ss. 99*4101% 9C4
lllOovof SwltSstem r_.t8._03 104 % 301*..
62 Imp ...p 3st 4%s.... 84% 84% 75%

356 do 2d 4%s . 84% 84% 75%
351 do sterlg loan 4s... 63% 68% 66
3.9 King of Belgium 8s. . 98 100% 96*4
179 do 74s JPMrct.. 99 1004 95%."1*1 do 6s 1925. 98% 97% S7
166 do DenmSs lntm ctfs 99 100% 95%I rio Italy 64s'25serA S3% 87 83
338 do Norway 8s.300% 105 96%51 do Sweden 6a. S4 88% 83%176Repub of Chile 8s... 95% 99% 92
12 do Cuba 5s 1904... 82% 82% 77
9 do Cuba 4%s . 71 71% sn

?'". Stateof ao Paulo sfSs 95% 98 95
345 I'nKof G B&I 5%s '21 99% 100 97
"75 do 5 4s. 3 922 . 97% 97% 94 %413 do 6%8, 1929. 914 91K g61*4 do 54s. 1937. 85% 87% 83%23 VS of Brasll Ss w l.. 97% 97% 97%Ul do Mexico 5a. 49% 55 4086 do Mexico 4s. 36 41 28"4 NT City 4 '-,. '57 May. 89% 9;; % 89%10 do 44s. J?K3 . 89% 94' 89%

¦ do 44... 3 967 .:_ 90 4 93V4 lOU17 do 4 '.i 1960. 84% «*1 8410 do 4%s, 1964 . 84% 88% 84 4
- dO 4 4s. 1966. 83% 8? 82%1 do 4s 1957 . -80 84% 801 do 4s, 1958 . SO 844 8010 do 4s, 1959. 80% 84 80

Railway and Other Bonds
! Adams Exp col tr 4s.. 62 62% 664l Alabama Gt Sou'n 5s. 82 85' 82»A a M cvt deb 6a ser A 35 39 *«, 3 41 do cvt deb 6s _er B. 15 19 % 143 Albany & Susq 2%s.. 704 73% 69%2All.gh.eny & W 4s.... 71 71 711 Am Agr Ch lat cvt 5s. !<3% 98% 381 do deb 5s.100% lOOTi 87V_'Amer Cotton Oil 5s... 74% 77% 70*AnI Dock & Imp Cs.. 99% 100 <)9^OAm.r _me!t 5s. 76% 78% 75-ilAm Tel & T.l cvt 6s. 98 103% 96%2_ C0 iraZ5S. B2*» "^ ""7%» do cv 4%B. 87 894 80M do col 4n. 78 80% 73,,
.> do cvt 4s. 714 72 63SAm Writ Paper 3 f 7a 73% 76% 67Arbor 4a. 53% 52% 50jjArmour & Co r e 4%s. 79% 83 7',<-0At T * San Fe gen 4s. 76% 7?% 7 5 4,' 2*> "U la. 69% 73 .6.4l_ °° adj <s stp. 69% 73 689 do cvt 4s 3955. 70 7" 671 .4? i8' ?ock**" M. div. 67*4 72 653At & Char Air I_ 4%3 .94 79% 794'.Atlantic Coast I_ 7s.100 302% 99»iJ do unifled 4%s. 74% 784 72V_
1 _° .StoC0,1 **. 7sl*. 81% 75
,,?. * N" ';('1 tr 4s.. US 7 3 66%

.40 At l^ CVt 1S SPr A fi0 7'; ".?%.1. Atl Refining deb 6%s. 99% 100 98%IBaldmn Loco 5s. 92% 93% 92''.! Ba * & 0)>io 6s. 89 % 93 4 87,H (0 «* Bs. 704 72
*

l. (!" CVt 44s. 67% 71%
,, ?-> SO.: 4. .-; .,,*

prior lien 34s... 824 844 79%J do 4aP_.E&W V div, 64% 664 62'1do 4s Tol & Cln div. 54 £6% 52
"

t»_ t> .?._-'""-' Southwn div 78% 60 73%
11 n' T<?f Pa isl&rtg 7s.l02% 106% 100%¦'Bcth feteel lst ext 6s.. 90 93 86%
- do ref 5s. 83 86% 78V*^J0,"*"'*. 77% 82% 75

J Bklyn Bd sen 7s _er C. 96 97 95%7 do gen .s ser B_ 88 89% 88

TJ; Bklyn Rap Tr 7s. 43% 60 40%'j do 7s ctfs of dep. . . 44% 50 40 %
r>. ,° 7s ftf3 ot d<*P st- *!o 17 33'Bklyn Union El lst 5s. 64 66% 68» do lat 6s atp. 64% 65 69%-Bklyn irnlon Gas Cs. . 77% 78 71

-.S ?dar RaP & N'or Cs. 88 86 85 '_'.Bush Term Bldg- 6s.. 74% 75% 67%

%

i I

654
65
65 %

-t-ar. Clinchfleld _.- O 5s 72 70 71''-eiit of Ceor.ta Ry 6s. 88 91 85
c °. "n :,s. 86 % 89 82 %
.o' T-*"'t*i'' K'-n 6s.. 89% 93 88
.Cer.t Xew England 4s. 46 4 53 46%*. L*5lt pac H«. 72% 7.. 7 3%
^ 5° '''*-'' . 78% 79 75V4.. Co Short Line 4s.... 69 7".% 67U1_SV, U R of "***" J 6s. 94 100 94i-*»t.erro de Pasco t o 88..109 131 104%s .h-s & ohio con 5s... 92% 1)3% .1
,i fp cv 5a . 81 % 86 % 80

_° Kr,ri ^a . 74% 77% 74%l ^ cv **%¦. 76% 'B 73» do lst 4s, R & A div 72 74 70%o? hJcaK'° * A rf Sa_ 48% 45 43 4
"*. .¦a_r> 3V*S . 35 89*4 s*
.v-nl B 4. Q Ben 4a-7«V4 82 76%'« «Jo 4.., Jl! div.80% 82-4 79%
. do 3*s, ii] utv . 7HJ 76% 7!

¦ L_ «t 4a. Neb Div_804 89% 87%''**? «. Joint 4s .09.54 09.91 ...%
¦JR QP joint 4S. TP.g-99.54 99.98 96%.jChl & K iu gn 5s c d. 88% 90 Vi 78
? r._.° rf'*r '» .<1 . *"*. 84 28
ii' "V,,;' « '.'- .51 63 40%
1 do rpii 4U_. 73% 79%'! <_f cv 44s .67% 72« do rfg 44s. 60% 65 67%
J oo gen 4». aer A.... «S 71% (3 (5 41J 80 4a 1926. 73 % 78 % 72

do d«b 4a 1934. 61% 63% 56
, fo gen _%s B. 50% 61 159%
;; do 4s, CM&PS div.. 64% «..% 604
.:.«<« vVls Ai M div. 99% 09% 08%('*-Cril tt- NT. 7. .101 304 99%
'.'i ft» «%S. 00 09% 96%. do gen f,_ .9H 06 91%. do g.;r, 4a. 75% 78% 73%
!f do gen 3%a. 64% 69 64%
_r._*,°r.' L V &-s'W 5a.. 80% 90 »6%

. _r> _,R,>8 (-'° 5'.65% 66% 58
I*. ._. .*". P gcn **.¦. 6S>*. 78'^ 68" do rf 4s. 66% 89% 66

c 1_' _* ° r,s. :"*5"'*' 01 ^ S8*4|'-«I1M ftO con 6a. 99% 102% S9%do deb 5» . g;{ 84 81
.s.o Telephon. 6a. 93% 83% 93%}!¦£._!« '. .: it ct.102% 106% 102

__«__°.4V*3 ." A. 80 82% 78%
.ir'-K i5.^'"'st Ind *¦»¦... E9'^ *'il" B7

,"*-*«l« r.opper cvt 7a... 96 96 92
* !_do col tr 6s. 76% 76% 66

75% 75%
92 88%

62

69

-Cln Ind St L ft Ch 4s 76%3JCC C & St L rfg 6s.. 88%I _o gen 6s. 82%« do deb 4%e. 76% 81 75
, r,. *en 4h. «7% 72 66
:**" J'Or 4k Wheel 6s 864 91% 86

.,.'***.'* Short l.lne 4%s 81 Vi 84Vi 81
tlr., F"ue! * **¦ «.'-** 6a 76 82 76

;"<'. Industrial Os_ 71 72% fc9
**C.io & SouU rf* _%s, J4 78% _a

Hopt1 ful Features Underlie Present
Gloomy Trade Outlook, Says Withers

Prospect ol" Settlement of Coal Strike,
Harvey*s Presentalion of U. S. Attitude
Favorable Factors in Unsettled Period

By Hartley Withers
Special Cable to The Tribune

G_. vriirht. 1921, New York Trlbuns Ino,
LONDON, Muy 22,.LUtle attention

was paid in financiai oircleB her* over
tHe exchange of compliment.. between
Premier Lloyd Qeoree and tlu> French
press on the Silesian controversy.
There was a feneral agreement on

the Premier's attitude concerning the
question of Adelbert Korfanty, leader
of the Polish insurgents, but regret
was expressed that Mr. Lloyd George
should condeseend to answer his critics
by a method so derogatory to the dig-
nity of a British Prime Minister.

Business men are less critical of the
French attitude than might be expected,
because they rcalize more than most.
persons outside of France just how
much France suffered and how much

Sortd Market
. ,We.k's . 1921-.

( lumhla 0 * El 5a st S4 Sti 883 Comp-Tab-Rec Co 6a. 79% 82 7991 Consoli Gas cvt 7s...101 102% 98';1 Corn Prod a f 6s 1934. 89% 93 89%138 Cuba C Sug cvt deb 7s 84 86 82%8 Cubs R R 5s. 69% 73 69%80 Cuba-Am Sug col 8s.101 102% 1009 Cumberland T &¦. T 3s 80 81 78%1 Pallas & Waco 5g.... 60% 63 6719 Delaware & Hud 7a..l02%10« 100
do cvt 6s. 83% 84 79%" d° ref 4s. 76% 81 76%3Den & Rlo Cr Imp Cs 72 78 67.1114 do rfg 5s. 45 48 42%10 do rfg 5s ctfs of dep 43% 48 40

** 2° 4^s. 6S^> 10 66'_5 do con 4s. 65 67 635 Pes Moinea & Et D 4s 47 47 4011 Det Ed lst&rfg 6a s D SS 90% 871 do rfg 5s 3 940. 7\'% 82% 77%Olt a Mack lst 4s 57 57 672 do gold 4.. 50 50 50Pet &. Mack gold 4s. 50 60 5010 Detroit Uni Rys 4%s.. 69 62', 5827 Pinm Match d.-b 7%6.103 103 1 02 i-,
3.3 DuP de Nem 7%s w.,,100 100% 100

"

do Power 4--s. 79 SO 7964 Duquesno Light 6s... 88% 91 87%
T E Tonn Va & Qa c 6s. 88.4 89% 84V.6 Erie prior lien 4s. 64% 56 5183 do fen lien 4s. 4'j% 4;, 391.^24 do cvt 4. series A... 39% 40% 3687 do cvt 4.. series B... 39% 41 .'!;"...22 do cvt 4s series !>... 42 45% 38%5 Evans i- Ter H con 6s. 98% 98% 9H,1 Flcirtda H Coast 4%s.. 77 77% 7=,
lPtW&DenCy lst 6s. 97% 98 031 Pt AV & !li,, c,r is) 4s, ,;;, ,;. 01 K6 Freeport B & M v -..in^, 102% ion,3 Gen Baklng Co 6s. 90 90 9043 Gen Electric deb 6s... 100', 101% 9,,

S. do deb us. 85% 90
.,f do_ 3 V4S. 68 70 % 66 "J,646 Goodyear T _t P. 8s w lion )o_ 99'-213 Gr Tr Ry of Can 7s i c.101 102% 100879 Gt Northern 7s s.r A. 9.% .96% 96%10 do 4',a . 79 83% 78%5 Green Bay & W deb B. 6%, 8 5%

2 Hoek Vai lst con 4%s. 71% 76 69
94 Hud & Man ref 5s s A. 67% 69% 5_19V do ad.1 inc 5s. 38% 39% 23%2 Illlnois Centrai '6',._.. &_% 92% 88%1 do 4s 1951. 83% 83% 8 1

do 4s 1952. 70 74 69 %5 db 4 s 19 53. 69% 7__, 6*
1 do rfg 4s. 74% 77'- 73%4 do pur lines 3%s '52. 66 69%; 65%3 do Omaha div#. 60 % 60 -a 58
6 doStl.iNOjt rls A. 81% 87 JS
1111 Steel deb 4%s. 79% 82% 76
5 Ind 1!1 fr lowa 4s.... 72 76% 1'>
5 Indjana Steel 5s. 91% 92 86

76 1nterb-Met _%«. 16% 21% 15
296 do 4%s ctfs of dep. 14% 19 <
596 Tn'erb-Rap Tr rfg 5s. 54 68% 48%1 Internat Agrieul 5s.. 72% 76% 71
24 Inter Merc Mar e f 6s. 82% 8 4 78
2 Inter Paper 5s 1947.. 82 83% 80

21 Io.a Centrai rt'g 4s. 40% 44 38-%27 K C Pt S & Mem 4s.. 66% 67% 63'..
37 K City Southern lst 3s. 55% 66% 54
:;3 do 5s. 7 4-% 7S% 7_%
41 K City Terminal lst 4s. 71% 74 70%177 Kelly-Springfd T 8s wi. 99% 99% 99%

1 Keokuk & Des M 5e. . 66 73 64%
23 Lack Steel 5s 1923.... 94 9^i-i 92%
29 do 5s 1950. 74 7S 73%
14I_ac Gas of St L lst 5s. 76 75 68%
1 Lake E & West lst 5s. 80 82 79

26 LSh&MS deb 4« 192*. 83% 8d 83
7 do deb 4s 1931. 81% 86', 80%

22 do gen 3%s. 67% 71% 671"
1 Leh Coal & Nav 4%s. 8 3 8 3 83
1 Lehigh Valley 6s. 96% 89% 96
2 do of N T 4%s. 8 5 8 5 8 3
6 do of Pa gen 4s.... 68 76 68
8 Llggett & Myers 7s.107 108% 102
2 do 58 . 84% 85 77%
1 Long Island deb 6s '34. 72 72 72
1 do deb Ss 1937. 59 63% 67%
1 do con 5s. 88 91 83%
1 do rfg la . 65% 69% 65'
8 Lortllard Co 7s.107 108% 103

13 do 5s . 84% 85% 78
6 Louis Jeff Brl«ge 4a. 66 68 65%

10 Louis & Nashvllls 7s..102 105 100
20 do unltled 4s. 81 84 80
3 do 3s, St L div. 62% 55 52

11 Man Ryj con 4s tax ex 66% 70 63
44 Market St Ry con Cs.. 72% 74 70%
9 Marland OU 8s ser A.. 97 -98% 96%

125 Mex Pet of Pet tem 8s 98% 98% S8%
1 Mlch Cent deb 4s '29.. 75% 79% 75
7 Mlch State Tel lst 5s. 86% '88% 85

90 Mldvale Steel cvt 5s.. 76% 79 73
3 Miiwaukee Gaa Lt 4s 81% 81% 79
7 Minn & S L rfg ex 6a 41% 4 5 29%

135 do ls*. rfg 4.. 41% 44 39%
41 Minn StP&SfcJ M con 4s. 77% 79% 77
1 Mo K & T ext h'.U n.. . 43 43 37

12 do R f 4%s. 39% 40 30%
6 do s f 4%s c of dep. 40 40 33

45 do lst 4s. 60% 61% 56
6 do 2d 4s. 40 42 36
6 do rfg 4s ctfs of dep 61% 54 40
5 Mo Pac rfg 5s 1923... 90% 92% 86

116 do gen 4s. 63% 56% 51%
5 Mobile & Ohio new 6a. 99 % 100 94

27 Montana Pwr 6s s A.. 83% 88 82
1 Montreal Tr.m col 6s.. 74 74% 67%
3 Morris & Co lst 4%s.. 74% 76% 71%
Naah Ch &¦ St L con 5s 93 94% 85

5 N"at Enam <fe Stamp 5s 87% 90% 87%
23 Nat Rys of Mex 4%s.. 24 26% 21
6 National Tube 6s. 89% 92 8.
2 N O &¦ X rf & im 4%s 68 70% 66%
1 New Orl Term 4s. 62% 67% 61%

57 New O T & M lnc &s. 61 66 67
1 New & Cin Bdge 4%s 81 86 81

37 NYC4HR 7b JPM Int.100 303% 98
80 do deb 6s. 88% 92% 87%
4 do rfg & imp 4%s.. 77 87 74'

31 do deb 4s 1934. 76% 80% 74%
4 do deb 4s 1942. 73 % 76% 72%

10 do con 4s. 67% 72 % 66%
21 do rfg 3%s. 66% 69% 66%
4 N Y Cke Sh col tr 3%a 61 % 62% 69%
1 N Y C-Mlch C c t 3%3 62 63 69
2 N Y Ch & St L lst 48. 79 82 77%

20 New York Dock Co 4s 67 68 62
4_N Y G E I, H P c 6s 82 84% 81

10 do pur m 4s. 68% 69 64%
2 N Y L & W Ter & I 4s 93% 93% 91

allowancn must be made for France's
desire to protect itself In the future
from German nggression by erectlng
n strong Polish state on Germany's
eastern border.

Wisdom of Policy Doubied
ln view of Polnr.d's past history,

however, this policy is generally con¬

sidered a broken reed and it is recog-
nized that the Treaty of \ en-ulles-
questionnble though it is in many dc-
tails.must bc maintained, because it
embraces thc only deflnite system on

which Europe can return to work. And
if it is broken to suit the convenience
of any party that finds it an obstaele
to its desires, then there will be a re¬
turn to political and economic chaos
worse than ever, despite the fact that a

settlement of the indemnity question
had given basis for hope of emerging
from the darkness.
In fact, a restoration of sanetity of

contracts between nations as well as

between hulivi. *als is the lirst neces¬

sary step townrd a restoration of eco¬

nomic progrc.... During tlie recent
trade depression British manufacturers
and merchants suffered by repudiation
of contracts all over the world, and
this policy was not coniined to foreign
customers, but was all too common in
home circles.

If contracts are expected to be hon¬
ored only "so long as they suit the con¬

venience of both parties, international
or domestic trade obviously is impossi¬
ble. And, therefore, the first necessity
for a restoration of trade is the resto¬
ration of confidence in contracts.
Trade always has been more honeat

than politics, but if politics sets, too
bad an example trade is likely to fol¬
low in a crisis such as the present; and
Premier Lloyd George was generally
believed to be right when he called at¬
tention to the probable recovery of
Fvussia's economic grcatness and the

necessity of reckoning her among thc
weighty European influences of the fu¬
ture.
No one seriously believes there will

be a dangerous disagreement between
France and England. The French have

long cherished a grievance against the
British policy as being too lenient in
its view of Germany. The present
outburst of French abuse of Lloyd
George is only the expression of sen-

timent long simmering and perhaps
provides a safety valve by letting off
steam.

In view of Ihe extent of Fre.ich suf-

Week's.-1921 .¦,
Sales. close. High. Lo'w.
3N V _. Harlem 3%S... 68% 70 68%

20 N V N 11 II cvt 6s'48 62 73% 68
9 do deb 4s 1966. 41 49% 39%
2 do deb 3%8 1954- 37% 46 35

26 N Y Rys adj 5s.,. 4 % 6 % 3 %
67 do adj 6s ctfs of dep 4 6
20 do rfg 4s. 20% 25 17%
12 N Y St Rvs con 4%s. 63 54% 48
66 N Y Telephone deb 6s 92% 92% 87%
¦16 do gen 4%s. 80% 81% 75
14 N V West * Bos 4%S. 38 43 34tt
2 Niugara Falls Pow 5s. 87% 88% 80%

11 Nor* South 5sserA.. 44 5 4% 40
12 Norfolk & Weat gen Ss.100% 104% 100%
66 do cvt 6s .10i« 105% ioo',
13 do con 4s . 76-,-. 80 74%

do div! 4s 75 77% 74
:. do 4a PocC&Cdlv. 7.'>% no 75%
1 Northern Pac Ter 6s.. 104% 106% 104

574 dO Gt Nor jt b%s.. 96% 97 96%
57 do 6s ser B. 96% 96% 96%
4 7 do pr lien 4s. 74 % 79% 74 %
10 do gen 3s 55 56% 63%
13 Nor States Pow lsl 5«. 79 80 76

235 Nothwn Bell Teleph 7s 99% 100 96
1 Ont Pow Niag Falls 6s 82% 82% 75%
7 Ore & Calif lst 5s.... 89%' 91% 88
19 Oreg Ry & Nhv con 4s.. 78 80 75%
6 Oregon S Line lst 6s. 53 99% 95%

10 do rfg 4s .79 81% 77%
36 0re-\Vas!: RR&Nav 4a. 71% 74% 70
5 Pacific. Coast lst 5s. 70 70 67%

18 Pac Gas <Xr. Elec 5s.... 77% 79 76%
1 Pac Pow &¦ Lt lst rfg 5s 78 79 73%
9 Pacific Tel * Tel 5s.. 84 85 80

108 Fack Mot Car tempSs.. 98% 100% 97%
122 Penn R R 7s 1930.101 % 105% 100
267 do gold 6%s 95% 100% 94%
21 do con 5s 196S. 85 92 83%
19 do gtd 4%s 1921.... 99% 99% 98%
29 do gen 4%s. 76% 82% 75%

1 do gold 4s 1906. 78% 83% 78%
1 do con 4s 1948. 79% 86% 78%
3 do 4s 1952. 71% 72% r:>%

16 Peo Gas & C of Ch 5s. 7 4 V- 7 5 63%
6 Peoria & East lst 4s.. 57% 61 % 54
2 Pero Marquette rfg 6s 80% 85 79%
6 do 4s . 65% 70 64%

93 Phila Co deb 5s, 1922. 94% 95 88
6 P C C *. St L 5s Ser A 82 87 80
3 Pltts Cleve & Tol 6s.. 95% 95% 95%
3 Portld Ry Lt &: P 6s.. 72 75 72
1 Prov See Cor deb 4s.. 30 30 30
4 Prov Ln S of NY 4%s. 9 4 9 4 9 4

69 Reading gen 4s. 70% 85% 75%23 Rdng-C RR N ,r col 4s 7* » 87 78%
15 Rep Ir St 5s 1940.. 80 86% 84%

1 Rlo Gr W lst 4s_ 66 66% 62%16 do col tr 4s. 63 6 4 47%2 Roch Pitts con 6s.. 99% 99% 99%33 R I Ark _.- La %s.... 66 69% 65
"

7 St L Ir M & Sp gen 6s. 86% 90% 83%27 do rfg 4s. 69 % 75 % 66 %12 do 4s, R &. G div.. 67% 71 % 64%1 St 1, ft 8 P gn Cs 1931 87% 90 87
143 do pr ln 4s, Ser A.. 61% 63% 59
65 do 6s, Ser B. 74 76 71 '.
19 do gen 6s, Ser C... 86% 90 84%136 do adj 6s. 66% 67% 61 %

656 do inc 6s. 61 % 64 44%
24 St L Southwn Ter 6s. 69 69% 62
0 do lst 4s. 66% 69 64'.

60 do con 4s. 64% 65% 60%
3 St P & K C Sh Ii 4%s 63% 68% 62%2 St P Min & M con 6s. 100 102% 100
2 do con 4%s. 88 92 87
1 St P & Nor P 6s reg..100 100 99%
3 San A & Ar P lst 4s.. 63 63% 68

98 Seaboard Air L con 6b. 49% 65 45
41 do rfg 4s. 40% 43 36
63 do adj 6s. 34% 39% 3t»fc

Course of tli<

fering occasionod by the war, the fce:
Ing against England, which BUffeted
miich less, is easily comurehended by
fair-minded Englishmen, and It lamuch
regretted on their part, that (Iiq British
government has not ion? ago allayed
the feeling by eanceling the French
debt to England.

Seek Peace ln Coal vStrike
In the mean time the eoal strike

drags along, although there is growing
evidenee that all parties are thoroughly
weary of the disputc nnd would gladly
find a way to peace. The miners them-
selves probably never favored the na¬
tional pooling of wages, over which
their leaders began the strike. What,
they naturally wanted was to resist the
sudden and drastic fall in wages on
which the owners insistcd.
The whole situation is an example of

tho thoroughly un.satisfactory methods
by which manual laborers govcrn their
own affairs. This strike has lasted
seven weeks and inflicted untold loss
upon the country as well as great hard-
ship, especially among the working
classes. Oapitalists and employers, on
the other hand, have suffered compnra-
tively little. The miners have fought
for objects which a majority of their
number did not seriously desire siniply
out of loyalty to their leaders.
This tragic farce, it ia now confident-

ly hoped, is drawing to an end, thanks
to the adroit intervention of ,the Pre¬
mier, who as usual will score a politi¬
cal triumph by ending a mess for which
his "-overnment is larjrcly responsible.

If the strike is speedily ended, it is
generally hoped and believed that trade
will revive briskly, especially if inter¬
national peace can also be brought
about.

Great importanee is attached by
business men to the statement of Colo¬
nel George Harvey. American Ambas¬
sador to the Court of St. James's, at the
Pilgrims' dinner that he would repre-
sent the United State? at the Supreme
Council meeting on Silesia.
This development promises a fresh

breeze of common sense into the fo-
vered European atmosphere and should
help materially to restore ,-inity on

the Continent and a consequent n :ival
of trade and financiai activity.
The Norwegian loan offering went

very well here, and much hope is placed
on indications that big foreign loans
placed on your side waill tend _o restore
the foreign exchange position and im-
prove Europe's buying power.

Weiik's-1921--,
Snle. close. High. I oiv.
189 Blnelair C OM cvt 7%s. 93% 94% 91%
44 South Be!) T.l & T 5s. 81% 88 81
6 Southern P cvt 5a.. 87 100V; 87

24 (lo CVt 4;. t-% 79% 75 %
77 do rfg 4s. 75% 73 75
9 do ol tr 4s. 6S% 73 67%

do San Pran ar 4 70% 76 59
5 Southern Ry con 6s.... ..> 90 82%

171 do gen 4s. 56% 61% 56%
86 St ii Cal db 7s tem rcts.102% 103 101
48 Steel Tube 7s t rcts. 92 95% 92

1 Tex <_. Paeltic lst 5s... 79 81% 76
13 Third Avenue lst 5s.. 78% 81% 76
2 do rfg 4s. 47% 4S 40%

191 do adl 6s. 32 5 2 % 25
100 Tldew O 6%s Int ctfs. 94% 99% !'t

1 TolStLftW pr lien 3%s. 76 76 75
2 do 60-yr 4s 1950. 47% 53 45%
6 Toronto H.ra & Buf 4s 70 70 69 Vi
2 Trl-Clty Rwy <_. Lt 5s. 93 93 88%
7 Ulster & Dela ron 6s.. 76% 77 75
1 Fnion Bag * Paper 5s. 85% 85% 85%

16 Union Paclflc 6s. 98%1<!% 96%
69 do lst 4s. 80'j 84% 79%

109 do cvt 4s. 83 84% 81%
:::: do rfg 4s. 75 so % 74
42 Un Tank Car 7% nts. .100% l 01 % 100%

108 U RR of SP e of d_ _::% 86V. "6
0U S Realty ._. 1 5s_ .«% 87% 79%

76 U S Rubber 7%a, 1030.100 101% 05%
1(5 do 7s . 0R%100 04%

111 do 5s 7_% 70% 75 %
5U S Smel R & M 6s.. 02 04% 80%

175 U S Steel a f 5s. 05% 06% 02
_:.". do s t 5s reg. 94% !i {VI
23 Utah P ..- L 5s. so 81 70
51 Va-Car Ch t d 7%a.. 02% o:>% 00%

:t do c d Bs. 00% or,% 00%
do lst 5s. 80» 01 80%

r. \"_ Iron C i" Bs. 82% 02 % 81
10 Va Ry & Power 5s.... 6.. 67% <I0
BVlrglnian Ry Bs. 81% S5% 81

14 Wabash lst Ds. _.".% 00 84%
i do 2d r>s. 74 v., 8,0 7:;
:; Wabash-Toledo Ch 4s 58% 50 55%
13Wash Ter 8%s 68% 68% 83%12Western Elec 5s. 90% 06% 92%45 Western Maryland 4s.. 54 56% 51%2\yest n y p lst 5s.. _-» so% 84
53 Western Pacific 5s.... so % 85 80%0 West Union col tr 5s. 88 86% S2'_
11 do real estate 4%s.. 70% SI 77'r-

236 WestlnBhouse El 7s ..KK) mo% 04%7 West Shore 4s . 71 74% 67%10 do reg . 07% 7:; 60
Wilkesbarre E lst 5s 5*2 55 52

45 Wilson &- Co lst 6s. ..85% 00% 85
21 do cv 6s . 82 .7 '.'. 80%.1 WIscon Ccn 4s, S&D div 08% 73 60%

Colombian Trade To Be Topic
The trade situation between Amer¬

ica and Colombia will bc discussed at
the Pan-American Advertising Asso¬
ciation meeting at the Hotel Astor
next Wednesday. James Carson, of
the National Paper and Type Com¬
pany, president of thc association, an¬

nounced yesterday that Dr. Julius
Klein, of Harvard; Earl Harding and
Dr. Abel Camacho, former secretary
of the Colombian Legation in Paris,
would be included among the speakers.

Investment
Information

Queatione af genernl intereat *« *"".-
v*.atora will be annwerrd inAhie cal-
¦«**.?., in which caae only i)i(riale wwl
be ueed. Othrrn will be anawered ft*.
mail. AddretB all inquiriea, inclot-
ing a ttamped. addreaacd envelope, ta
Financial Kdita-, Th* Tribune, Ibe
N'.t.uu Strtet, New York City.

. Woman Investor Worrles Too Much
Qm tion have Jusl made s mi« Invi »l

m.nta ln a number of bonda and am now
much worrled over thom, as do nol ihltili
l took i;,i...i advloe and had nol studled
bonda eonough to make a wise selection,
i in.ui.iii one Northwestern Bell Telephone
I pi ceni bond, ono v Irglnla. (!a r.ollna
Chemical bond 74 por cont, ono VVesUhg-
house Hlloctrii and lanufaclurlng 7 por
'"in. two Hudson & Miiiiii.-iiiiin 4 4 per
ot-'nt. on.- Baltimore & Ohio B por cont,
four $l'in i;. n.o al Aaphn.ll 8 per cent, Be
sldes lo ao bonda i already had one United
Statea Hteel and .. M'dv_l« Steel bond.
Now, the ones am mosl worrled aboul

he V ii glitl linollnn ihomleal and
tne Mldvalft, Should exchmnge them for
aontuthina timt haa a butter ratlng'" What
would you suggeat? Ia .. debonturn bond
merely a proni.se to pay nnd without :"-
ourltlea back ot it" Snouldn'l bonda bo
aocured by Mrsl ijiortgagea'' My capital in
small and il is uocewsary for it to bring aa
hlirh ii rate of Interest, conslstent with
safety, as poaslblc. Mrs. C. C. S.

' Answer- You are worrying loo much,
We consider your list of sccuritics safe
and suitable for a woman investor. The
Virginia-Carollna Chemical bonds ure
aiTectPd by the present depresaion in
tho fertUizer industry, but the com¬
pany has gone through other period. of
depresaion and earned a safe margin
at all times over Its interest charges.lf, however, you are inclined to worry,
we would suggest a shift into Montaria
Fower first and rcfunding 5s, tlue 194:5,
which would yield you 6.81 per cent if
held till maturity. A debenture meana
:: promise to pay. The Midvale Steel
and Ordnance sinking fund ,.s, due
1936, are a direct obligation of the com¬
pany, and are secured by the depositof all the capital stock of the Cambria
Steel Company. We consider it a rea-
sonably safe investment. There are
many kinds of bonds besides tirst mort-
gage bonds. If the property on which
a bond is a tirst mortgage is not worth
the total amount of the bond issues, the
first mortgage provision is not particu¬
larly helpful. Your General Asphalt 8
IS, in our opinion, a good investment,
but might cause a woman who is nerv-
ous about her securities some anxiety
if, because of temporary conditions in
the industry, the price of the bonds
should decline. There are different
issues of Baltimore Ohio 5s. We
cannot tell which yours is. Your Hud¬
son & Manhattan 4V_s, which are a lirst
mortgage on one of thc Hudson tubes,
are, in our opinion, a safe investment.
The WeBtinghouse Electric and Manu-
facturing 7s are a debenture bond, but
the company is a strong one and is
earning its interest many times over.
We consider the bonds a suitable in¬
vestment for a woman.

Has Profit in Frisco Ineome 6s
Question 1 bought St. Louls-San Pran-

cl.oo ineome 6a at 48. They are now
around 52. Would it. be a business man's
chance to eall them now or to hold them"
They have paid mo 12 per cent or move
ev.r since I bou.jiit them, and if t Bold
1 would like to buy something that would
be equally attractive..0. S. P.
Answer.Your Frisco ineome bonds

are speculative, for interest is paid
annually October 1 only as earned
and declared by the directors. How¬
ever, interest always has been paid,
and it is payable in quarters of 1 per
c. nt and multiples thereof if earned.
The course of the price of the bond
probably depends upon speculative
opinion about the next payment. Last
year the bond crossed (10 at about the
time of the payment. We leave it to
you to make up your mind about thc
possibilities.

New Investor Chooses Wrll
Qu. llon have S2.000 1 wish to invest

:¦ Boon ;-_ I hear from you. T.m very
often mentlon Government of Swltzerland
v per .'"in bonda, 1940. and also Kingdom
of Dercmark x_. 1945. 1 like your analysls
of them and am thlnking of buying one
of each. Iii a few weeks i expect to have
.3,000 more. I t'l-n llgure on buying
Northwestern Bell Telephone 7s, 1941.
Montana Power lst 5s, 3943, Standard Oil
ol California, debenture 7.. 1931, or West-
inghoUBO Electric 7s, 1931, :. n.i 1'niteil
Kingdom Of Creat Britain .- Ireland 5%8,
1937. 3 have never boughl any bonda,
therefore do not know the ropes or any
reliable broker. Could 1 buy through a
iiiii-i company Hke tho Guaranty Trust'.'
Would the house of Henrv Clews .. Co,
llll the bill for me?.G. 11. T.
Answer -Yes, you can buy through a

trust company or either of the two

Industrial..
Net

Sales. High. Low. Last. chge.
3200 ?Acme Coal.., 1% 1% 1%. *'.
600 "Acme Pack.. 2% 2 4 2%. Vi
300 *Aetna Kxpl.. 10% 10% 10%4- %
4300 *do Pac clf 104 9% 1044- %
9SO0*Aia._ Grlpper 2% 1% 2%
200 »Alum Mfg. ..19 184 18 Vi. 1
3 55 »do pf. 81) VS 80 -1- 2%

9000 Ainal Leather 16% 13% 15%+ 2
800 Am Ref. 1 Vi l % 1%-
20 "Am Chlcle pf. 69 59 69

1500 'Am W Paper 4% 4% 4% ...

900 A unon P S... 41 4 4 1 %
300 "Armour Leath 12 11% 32
3200 *Br-A Tob cou 13Vs 13 134 4- %
100 »do reg. 13% 13% 13%+ %
2300 *Car L & P.. 2% 2 Vi 2%4- 4
14600 *C & E I w 1. 14 4 13% 3 4 Vi 4- Vi
2200 Mnplwl.. 304 294 30 -j- %
2000 *Chlc Nlpple.. «% 6% 6% -r-

47 "Cellulold ...105 104>.. 105 -.

271. *do pr.103 102% 102%. %
200 »C'leve Auto.. 26 36 36
50 *do pf. 80 80 80-
200 .Comwealth V 11 35 41 4-9
126 *do pf. 74 . 67 67 1
300Conley Tin !.'. 15% 15 15%4- %
2400 H'orit Motors. 6% 6 % 6% -

11500 "D L & W rta 29% 294 29% -
3700 *Durant Mot.. 22% 20Vi 22 4- 1%

24400 *Emp Food P. 6% (i 6% :. 2%
2600 *Karrell Coal.. 16% 14% 16 4-1%
401) ?Garland S S. 1% 1% 1%. t_

9600 *Glen Al Coal. 60 35 35 -.

15 *GoodyearT pf 32 33 32 4. 3'a
300*Jlavana Tob. 1 1 1-
50O *do pf. 5% 5% 5%-.

2500 *Hcvden Ch.. 7 T-j 5% 7% _.
800 *Heyden Ch.. 2% 2 24-
600*1 T of G & S 9% 9% 9% 4- %1700*liit Prod. 11% 104 10% -
400*lnt Cul Co pf 8% 8 8 _

2600 *lnt Rubber.. 11% 11 11 il
100*lnt Dlstrib... 24 4 2414 24% -1
4 00 * Lake Tor Bt 1% 14 14. u
600 *L McN & L, 9% 94 94_ V_
600 *Lin Jl Cl A. 184 18 18% _1100 *Nat Leather. 8 7% 7%_ ¦_,
50 *N Y Trans.. 18 38 38 _.

This graph sbows thc weekly fiuctualion in the average prices of ten railroad., ton industrial and five puldic utility bouds
since September 19 1919
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Whether on

business or cPleasure

your visits away froi.i thc City will bc rendered much more

satisfactory by the knowledge that your securities are being
properly looked after.

Our Department for the safe keeping of securities will relieve
you permanently, or for as long a time as you wish, of
such details as coUecting interest and dividends, executing
ownership certifieates, filing income tax data, collecting due
and called bonds, etc.

The "Care of Securities" is one suggestion of service. there
are many other ways in which we can be of assistance
and we shall be glad to confer with you or answer any
inquiries.

FOUR CONVENIENTLY LOCATED OFFICES
55 Ccdar Street Madison Ave. at 75th Street
Broadway at 73rd Street 125th Street at Eighth Avenue

United States
Mortgage fe? Trust Company

Capital and Surplus, $6,000,000
Member of %'<___ Membtr of

Federal ReservcWSysfem ' ffii1 T7. Y. Cleoring House Assn.

houses you name. We think that thc
investrtents you have picked out are
hiph grade. We think for a man mak¬
ing his first investment in bonds you
have chosen remarkably well. You
will find the ropes surprisingly easy.

Better Not to Convert New Issue
Question.Have invested all my savings

in Sl.oiiO Ropublic of Chfle 8s and $1,000
Northern Pactflc-Great Northern 6% per
cent convertible Kold bonds. As I cannot
afford to take any chances, I should be
glad to have your valued opinion as to the
safety of these s- curities; also, whether it
ls better to retaln the Joint 6% per cent
bonda or to convert them Into G per cent
Northern Pacific .047 or 7 per cent Great
Northern 1936..A. R. A.
Answer.We consider the Northern

Pacific-Great Northern 6% per cent
convertibles high grade. In our opin¬
ion it would be better to hold the
Northern Pacific-Great Northern joint
bonds than to convert into either the
Northern Pacific or Great Northern, un¬
less yoii are forced to do so by the
joint bonds being called. Although the
joint bonds ar% a collateral b.nd, and
the Northern Pacific bond is a mort¬
gage bond legal for savings ban\s, nev-
ertheless we consider the secuVity of
the joint bond as particularly good.
The Chicago, Burlington & CXuincy
stock, which is deposited under \hese
joint bonds, is an asset of great value.
The Burlington is one of the few rail¬
roads which, under even the most ad-
verse conditions, such as have applied
during the last three or four years to
railroads, can presumably go on earn-

ing a large surplus for its stock. The
Chile 8s are a reasonably safe foreign
government investment. Chile has not
had the long credit rating that Switzer-
land, for instance, has had, but we con¬
sider the bonds a good investment.
I-1

Four full columns of in*
vestment que$tions and an*

swers are published in Tha
| Tribune every Sunday,

Curb Market
Net

Salea. HiBh Low. Last. chge.
100 *r>eertes. Mot. 28
4800 1'erfec T & R \l

25 ?Pack Mot pf 70
2000 »Radlo Oo_ 2
900 *do pref.... 2%
SOO .Reading rts. 16%
100 *R J R nw B 36

6200 *So Coal & I. 5
400 .. tan C Tob. 46%
300 *do pref_ 98
100 »St Gas & El 12%
100 *do pref.. 35%

2400 VStnwood 1. **
161 .Stutz Motors. 77

16900 *Sw Co of A. 8%
1000 *S'_lft Tnt. 25%
800 *T Ry C & I. 1%

2400 *Todd Shipyds 7%
200 *Un Carblde. . 50U

19300 Un I .otit Sh. 1%
5 4 00 *U S R St C. 8
2900 *C S Disttib. 24%
52800 U S Ship Cor %

200 *W11I C lst pf 19
2500 Wayne Coal.. 2
15700 West End Ch 1%

Standard Oil Subsidiaries
1800 Ar.jrlo-Am Oil 20>,2 19% 19%-f- %
2625 *Atl Lobos... 25 20% 21 %
lOCunib P L...140 140 140-
lOllllnois P L..183 183 183 -i-
100 Ohio Oil.298 280 280 .20
50 So Penn Oil.. 290 220 290

3200 S O of Ind (n) 75% 74% 74%. 1%
10 S i) of N Y. .350 350 350 2
10 V.i'uum Oil. .295 295 295 8

Other Oil Stocks
¦<..'..00 *AlIied Oil... 8 6 6 1
2200'Allen OU.... % % % -
.1300 *Ar_ Natl Gas 14% 12% 12%. 1%
700 *Atl Gulf Oil.. 20 20 20

7800 *Boone Oil...
4900 *Balt -ft Gas.

35800 *Boat-.Vyo O.
14 900 *Carib Synd.

700 *Clties S com.
900 *do H T sh..

7000 ?Cushlng Pet.*.
3800 *do pf B. .

2500 *Col Bmerald.
2100 ?Creole Synd..
7S00 *Denny Oil...

16600 *_-ll. B Pet. ..

13600 *do rts.
4200 .Emerich Oi!..
7100 .h.ngineers Pet
7000 1'ederal Oil...
4oo »Fensland Oil. 12%

lonoo *tGates Oil... 38
1300 .Glenrock OU. 1%
1300 *U-.lliland Oil. 17
1900 *Guftey (.111. 13%
1300 *Hender8onFO 1%

30000 ?Hudson OU... _r
6000 *Int Pet. 16% 16% 16 _-

6200 Keystone R... 1 i» '-
5200 ?l.ivlng.-ton O 37 '30
600 *Manhat Oil.. 2% 1%
4700 *Maracalbo O. 30% 28%
1000 ?Marl O of D. 20% 19
:>00 ?Mex Pan Oil. 3% 8

23800 Mexico Oil.... 1% -%
1700 ?Mex Eagle... 23% -6%
300 M-Trltt Oil_ 11% H.% n**
100*Mo_nt Prod.. 10% 10''
525 »Midw Ref. ...160 149

41000 Noble O & G.. 40
4300 ?Noco Pet. 7%
3000 *do pf. 4%
550 Nor Am Oil. .. 1%

11.00 Omar O&G n. 2%
200 ?! _inh O&R pf 71

1500 ?Pennolc Oil. 5%
2200 »Prod & Ref.. 4%
20i> *Kod R Oil... %

lioo ?Rickard Tex. %
400 'Ryan C w i.., 7
800 avoy OU. 7%
160 ?SlnelairOSB pf 88%
1C00 ?Salt Ck C n.. 13%
1500 ?Settled Prod. 2

2800O *Sims Pet. 9%
(600 *Skelly Oil- 6%

69600 »Texon O & 1. 4.
200 ?Tex-Kan OU. 1
2900 .Un Tex Pet.. A,
7400 .tin Royalty.. 2%
6800 *Vlctorta Oil.. 1
300 ?Vulean Oil. %
2500 .Va OU & G.. 2%
600 ."T" OU. %
150 *YVoodburu O. 1%

STATE OF NEW YORK

5 Per Cent Serial Gold Bonds
EXEMPT FROM TAXATION, AMOUNTING TO

$41,800,000.00
Will be sold Thursday, June 9, 1921, at 12 o'clock noon

(Standard Time)
At the State Comptroller's Office, Albany, N. Y.

These bonds are Legal Investments for Trust Funds.
Bonds will be issued in coupon form in denominations of $1,000.00 and

in registered form in denominations of $1,000.00, $5,000.00, $10,000.00 and
$50,000.00 as follows:

$20,000,000.00 for the Improvement of Highways to be dated March 1,
1921, and to mature $400,000.00 annually on March 1, in each of the years
from 1922 to 1971, both inclusive.

$5,000,000.00 for the Acquisition of Lands for the State Forest Prer-erve
*

to be dated March 1, 1921, and to mature $100,000.00 annually on March 1
in each of the years from 1922 to 1971, both inclusive.

$6,800,000.00 for thc Construction of Barge Canal Terminals, to be dated
January 1, 1921, and to mature $136,000.00 annually on January 1, in each
of the years from 1922 to 1971, both inclusive.

$10,000,000.00 for the Payment of World W?r Bonus to be dated March
1, 1921, and to mature $400,000.00 annually on Mar;h 1, in each of the years
from 1922 to 1946, both inclusive.
As ihe bonds to be issued for the Improvement of Highways, thc Construction of,

Barge Canal Terminals and ihe Acquisition of Lands for the State Forest Preserve are

payable in 50 equal annual installmenls, all bids will be required in multiples of
$50,000.00, 1- hich sum will be deerned to includc on equal face amount of bonds of
each maturity.
As tltc bonds to bc issued for World War Bonus art payable :n 25 equal annual

inslallments, all bids mill be required in multiples of $25,000.00, which sum will be
deemed to includc an equal face amount of bonds of each maturity.

No bid will be accepted for separate maturities, therefore bidders will be
required to state clearly in the proposals tlie specific issue (except that
Highway, Barge Canal Terminals and State Forest Preserve bonds will be
deemed to be one issue for the purpose of allotment as hereinafter pro-
vided) of bonds and the amount and price for eacii $100.00 bid for, which
will be deemed to inclu«ie an equal face amount of bonds of each maturity
based upon the multiples specified above for each separate issue.

As the bonds enumerated above for the Improvement of Highways, the
Construction of Barge Canal Terminals and the Acquisition of Lands for
the State Forest Preserve mature in from one to fty years, the Comptroller
will reserve the right to allot to the successful bidder bonds of any one of
these issues, notwithstanding thc specific issue may be stated in the bid.

No bids will be accepted for less than the par value of the bonds, nor
unless aceompanied by a deposit of money or by a certified check or bank
draft upon a solvcnt bank or trust company of the cities of Albany or New
Yyrk, payable to tlie order of the Comptroller of the State of New York,
for at least two per cent. of the par value of the bonds bid for.

All proposals, together with the security deposits, must be sealed and
endorsed "Proposal for bonds" and enclosed in a sealed cnvelope directed
to the "Comptroller of the Stale of New York, Albany, N. Y."

All bids will include accrued interest.
The Comptroller reserves the right to reject any or all bids which are

not in his opinion advantageous to the interest of thc State.
| Circulars descriptive of these bonds and of outstanding State bonds,
sinking funds, e)tc., will be mailed upon application to

JAMES A. WENDELL, State Comptroller, Albany, N. Y.
Albanv, N. Y., May 16, 1921. '

.

Mining Stocks
Sales.
2100 Alaska-B C M

16200 *tAtlanta _ 1
41S00 .Amer Mines.. 2
6800 *Ariz Pat M.. 47

.2800 .tBelcher Div. 3 .4
15200 ».B<?_lcl.e. Ext 3%16100 fBtg Eedge C. £
15100 'vBooth 4
116000 tB08t-Mo.lt .. 62
24600 ?tCaiedonla M 11
35700 *TCandel_ria S 40

210 'Carson Hlll G H%
4900 'Carson Klv C 2

22200 '-frCashboy ... 6%
12200 'tCrackerjack. :t
29150 *t< ->rtez Sllv.. 75
3900 Cresson C G.. 1
60100 l.Mvkle Ext..., 34
4000 El Salvador... A

19600 Emma Silver. 2%
1C2000 »Eureka C M. 62
16850 'Eureka Holly lA
30900 .tCol-l Z Div. 19
18900 'tGoldf Con. S
17900 'tGoldf Dov... 2
21 .oo .tGolUf Flor.. 35
6900 *tGreat Bend. 2%
3800 mi.--.niin Min 15
4775 Heoln Mining '»
48 00 How,? Sound.. 2 %

16600 .tJim Butler.. 10
16200 »t.Iumbo Kxt. 7
15700 HKewanan ... 2
29800 ?fKnox Div... 18
15200 .t_.one Star.. 4

500 Magma Cop. 22
1200 Mason Valley. 1 %
15v0 .MacN Cr__. 11

31."".OO .fMacI. Min. 22
18500 *TMar._ Mng. 8
3200 .Mothor L nw G'_

66800 *Nat Tin Cor. 1W
9000 .Nev Ophlr.. . 25
8900 N'lpissing M.. i%

15 ?_¦' .1 Zinc_ 127 1
7900 Ophir Silv M. 25
4500 Prince Con .

4.00 tRex Con_
18200 'Red H lor..
18800'Silver Hills..
17200 .tSUv Kg Div
17700 «J, Silver Pick.
12200 *t..I!v M nf A.100
4900 'Simon Bll Ed
3800 -So A Gold i'l
4700 Stand Sil I.'l..

18500 »fS_<-.<-.--. Mng
17600 'tSuth. rid l)v
3600 'Tallapoosa ii.
2S80 .Tonu Beiint..

13450 *Tono Dlvlde.

Net
Hig. Low. lAst. chge?« t .n

1 % i-

.'._

69
10
34
14
1%
6

71
1

31
_,

i
45
1%

16
7
1

1 i;__ .,
47-

2'4. %
¦ur-

4 4- %
60 1
11 -

14%~--
_.. 1

3 -
76 ¦+. 1
IA.¦ A

i
8
6
'¦

16

20%
%
9

17
6! -i
%

|A-"<%
27

4% -

9*. 1
7.3

16 . 3
-%. 14

22 -+- 1
1%-
9.2

IS . 6

6%-^~~%
l 4- V.

!6 -. 6
*_.

127 4- 1

11

28

it
3

8830 To.no Ext_
2760 'Tono Mns

12800 Untd Eaatern.
2200 'tU S Cont M.

18400 .tVlet Dlvlde.
21300 *tW Ctah Cop »4

...

4

15170 W Er.d Gon.
2700 tWh Cap Ex.

24900 fWh Cap Min.
19500 tWIlberl Cop.
"TOO fuk 0 Alaska

«

10>4
26
%
3%

90
1
.' '«.

1
%l{

20
H
%

8 3
3
1

4- 9

A
11.1
2% -

25 8
1 .r~
6

190
1
.%_ %
A-

3 -
1_. %.H*
i% -t«2 -
i%. *
24. 14
^~ 1-

24 -
1 . A
4 -
4 4- 1
1 t>

Bonds
Sales (000 omitted). IJigh.
180 'Allied Packers. 41
38 »Alum Mtg 7s. 96 »4

1.2 .Am A Ch 7 V.s. 96 \
105 ?Am T & T '22. 8794
76 .d.. 1924. 96%
19 .Anaoonda 6s... S7V_

205 *do 7s. 94
78 'Armoar 7« w i. 96'-;-
35 *Ang-Am 7s w 1.100^
45 'Beaver Ed Ss.. 82%
4 «Brandall Ss. 95'3
8 .E*:-th S 7s '23.. 98

29 *(lo 7s 1936. .. 95%
15 *Brazil L & T.. 921i
64 »Can N R 7a '83.100%

267 *C __na '51, 61 V.
I i *c.ui Text 7s w 1 97
36 *Con C.es 83....100%
16 *Cop E A 8s '22.100
II *do .s 192:.. .. 93%
4 9 *do 8a C»24. .300
53 »do 8s 1925. .100%
10 *D«er« i'o. 96
4 .EmpG&P 6.« '25 '.'¦.'\
6 *C Asphalt 8s. .101 7i

29 *Galena-8 O 7a. M%60 *Gr Trui
::; *Goodrii h

105 .Gulf OU 7... 97
20 *Helr,/. 7.- 1980.. 98 '*
145 »lnt U Tr 7*.... 7«>_140 *Humble Oil 7s. 97

5 *Kennecott C 7« 91S470 .Libl'; M.N i 95»i
17 *Mar Ul B_ 97'i
10 'Mnr t- Co 7»_s 98
17 .Na; Clk <S- S 8s 96'
20 *Nat Leather 8s 95%
32 *Ohio Cit C, '21. 95
12 *do 1922. 98

1 *do 1 r> _::t.im 541 *<!o 1924. 94
4 "do 1936. 94_(32 *Ohio Piv 7s '51 95

23 *P*n-Am Pti., '»lt .P-Koe 7a 1 yr. 99\47 j *do 7a 2 yr. .. «.<*
11 *do 7s 3 yr. .. 97%88 .Seneo* 8s.101%6:-: »Solvay & C Ts.ino
195 *So W Tel 7%8. 96%28 *8o Ttwy *s_ 96%
4 4 »SO N Y 6%s n.ioo
20 »do 7s 1925.. .101 %
13 ?«)(> 7s 1926. .101%24 *do 7s 1927.
18 »do 7s 1928...10.
83 *do 7s 1929. ..192%15 »do 7s 1930. .102%
46 »do 7s 1931. ..103%64 .un OU 7s. .... 95 143 7 ._. A- Co 7%p '25 96%48 'Swiss Gov 5%s 86
65 *Tex Co 7a nts.. 99

345 *Y S of Bra. Ss 98
92 .Vac-uum OU 7s.lC0%68 *We»t ffiloo .'a.100

:n. S'.eater 7s
-

Low.
38
96%
95%
97%
96%
87%
93%
95%

100
80

97%
96
91%

100
60%
95%
99%
99%
99%
'"-'

10.
95

<
loi
93%
9;',%
92%
96%
98
74
96%
»« \
9 6 %
97%
96

95

94%
94
.5%
tb
91%
99%
97%
«_

96%
9&%

100
101 %
101%
101 :.
101%
108%
m%103%
9 5
96
85
88%
97%
100%
99%
96%

Laat. chge.
40 . %
06% -
95%. %
97%. %
90%. %
87%. %
93% 4- %
96 %

100 %
-2 %
97%. %
95%. %
92 -
100-
60% -
97 . %
100%. %
100 %
99%. %
99%. %

100 -
95.1
93%. 2%

101 . 1
93% 4- %
94%. %
92%. %
96% -
98 %
74' ~~ .%
96!.. ^
M%. %
95% -
»T% ._*
98-

. 1
»-<«

97%. |
94%. I
94 . 1
94 . «,
95-
91%. .

99%. -/
98 . %
97%. *,
100%. 1
9?H. 1
96% -
95V-

100 -
101%4- 1

101.14
101% .
102 . 1
109%--
102%-
103%. V
95% -
96%. |
S6'i. i

98%-
97%-
1004. 1
.?;, -_:

.LniisteJ. tSolIa centa p9r »Jj»r_


